BVN: Board Resolution on withdrawing capital at Phu Bai Spinning Mill Joint Stock Company
On 29 Jun 2020, Vietnam Cotton Joint Stock Company announced the Resolution No. 17/NQ-HDQT-BVN of Board of Directors on withdrawing capital of the Company at Phu Bai Spinning Mill Joint Stock Company as follows:
Article 1: Board of Directors of the Company approves selling all 1,937,420 shares of Phu Bai Spinning Mill Joint Stock Company held by Vietnam Cotton Joint Stock Company at the price not lower than VND 10,000 per share with details as follows:

· Number of shares freely transferred: 1,684,397 shares;

· Number of shares restricted for transfer: 253,023 shares;

Article 2: Board of Directors assigns Chair of the Board of Directors to implement registration of depositing and listing total number of shares on the Vietnam’s Stock Exchange.
Article 3: Board of Directors assigns Chair of the Board of Directors to direct the departments and units under the Company to implement this Board Resolution in accordance with regulations, charter of the Company and regulations of the law. This Board Resolution is valid from the date of signature.

